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FIVE TriOUSAWND NINE HUNUREU EIGHT
(5,90 .0u) LULLARS, cr wmore, togetier
witn all accrued interest, shall pe
paid on or before June 1, 1938;

FIVE THOUSANL MNINE 1H{UNDRED EIGHT
($5,908.00) DULLARS, or more, together
witn, all accrued interest, snall wve
paid on or vefore Decemver 1, 195y;

FIVE THOUSAND NINE nUNDRED SEVEN
($5,907.00) DULLARS, or tue unpaid
valance, together witn all accrued
interest snhall we paid on or vefore
June 1, 1¢9Y.

IT 15 FURTHEn provided tnat the Seller
siuall deliver VWarranty Deed for either
tiie West one-ral{ or tne East one-halt
ot the said describved premises upon
payment by tne Buyer oif an aggregate

ot SBVENTEEKN THOUSAND FOGUR HUNDRED
SEVENTY-THhEE (317,473.U0) DOLLARS

upon the principal of the gross purchase
price.

TnE BUYER COVENANTG:

w

To make sucn payments promptly.

To pay tne taxes and special assessments wien and
as tne sane wecome due and payable, and if the
vuyer wisihies to contest any taxes, to depousit an
amcunt witnh tne seller that will adeqguately protect
it,

Tuat if it defaults in any ot its said payments, or
in tne performance of any of its covenants, the
seller may, at its option, 1orfeit this contract,
as to tne unconveyed premises, and take possession
ot said premises, retainingy all payments ade under
tiie corresponding portion of tuls contract in full
satistaction of all damage sustained by tne seller.
That notice of forfeiture may be served upon vuyer
wy malling the same to wuyer vy registered mail at
Toet W, 47th Street, Lyons, lllinols and the
reyistration receipt vy the post office shall ve
conclusive evidence of sucii service.

T+E SELLER COVENANTS:

l‘

To turnisn for examination within tweniy dJdays,
aereot, a report of Title vy Chicayo Title o« Trust
Compaily uvrought down to tiie date hereof, stiowing

a yood title according to the terms of this contract.
Tihe Seller way hLold said title papers until the
delivery of the deeds at wulch time tuney are to we
delivered to the wuyer, out the report ot Title it
such was turnisned shall ve written up into two
gyuarantee policies in the usual form fcr tne corres-
pcnding portion of purchase price. (in two separate
halves.

That when said balance has veen paid.down to
SEVENTEEN THOUSAND FOUR HUNDRED SEVENTY-THREE
($17,473.0u) DOLLARS,.

2.



tc convey either tne VWest half or the East half
ot said premises, to the buyer by statutory
warranty deed, including the release and waiver
ct homestead and dower, subject only to the
tollowing:

. (a) Building lines of record
and said easement for
utilities.

(b) Liens and encumurances
occasioned or incurred by
Liie vuyer.

3. Tu permit ti.e buyer to take and retain possession
ot said premises so long as vuyer is not in default.

4. To furnish suyer with an owners guaranty policy
vrouyit down to cover the date hereof and to cover
thie date ot recordation of proposed new subdivision
plat, with title insurance to correspond with the
actual cash ccnsideration paid for each respective
halt.

9. The Zeller may assign its interest in this contract,
conveyiny the real cstate tc the assignee vy quit
clain or warrcnty deed, subject to this contract,
ancé the buyer may assign its interests when and not
befcre one third of the above balance has been paid,
remaining personally liable under this contract,
except insofar as any purchase money trust deed is
cencerned, wut any such assignment shall require the
assignee to assume all the liavility and covenants
under this contract.

uv. The seller covenants that the title t¢ calid promiscs
is nOt now suvject Lo any liens or encuuwrances
except those avove referred to, if any, and that it
will not perinit any liens, encumbrances or defects
cf title to accurxc, and if they do, it will remove
tne same within sixty days after notice.

7. The seller reserves the right to pay any taxes, special
assessments, redeem from tax sales or forfeitures,
principal and interest on prior emcumbrances, or otner
prior liens occasioned vy the buyer, if the buyer fails
to pay the same when and as they become due and payable
and the buyer agrees to repay the same to seller at
such time and such manner as the seller shall designate,
together with interest at 74 per annum, and failure
on the part of tine buyer to do 8o, may be considered
vy the seller as vreach of ccvenant, vut the seller
ayrees to sign any papers necessary to extend or
replace any prior encumbrances.

1T 15 FURTHEK COVENANTED: by the seller

. The proposed suidivision of ELLSWOKHTH PAHK as a He-
stricted manutacturing District shall pe ualified,
approved and reccrded within sixty (60) days from date
iercof, whorevpoen seller shall cause a licensed sur-
veyor to stake off the promises descrived herein into
an East hali und ~ west half, and shall supply BUYEHR
witli a copy ¢: %ie recorded subdivision plat. Said plat
will snow a lU foot width easement for utilities along



tne South end oi thess nremises.

g. Seller hias represented to buyer it is applyinu for
annexation to the Village oi Lowners Grove and tiat
the Viilage of Downers Grove will not restrict or
rezone the land herein descrined to bar its use and
development as a Restricted fManufacturing District
vetore wuyer secures a permnit to develop said land,
vithin the next six months from date hereotf. hcow=
ever, uvuyer realizes tnat tnis property will oe
suvject to wvuilding restrictions of the Village of
vowners vrove, if annexed, and otherwise, to tnose
ot LuFaye County.

10, Tue land neicin descrived is witnin the limits of
Jcwnere Lrove Sanitary istrict.

1l. No special assesswent siiall be charged to nor incurred
Ly tiie cuyer fer any of tihe following improvements:

(1) 1lnstallation of water mains on Curtiss
Street in front ¢f ths property.

(2) sSewers on Lurtliss strcet in front of
prepecty.

(3) Paviny with nard surface Curtiss Street
from the end of concrete strip immediately
west of tne property to connect with hard
surface pavemnents approximately ioUU {ect
'‘East.,

(4) Lavor and materials cost and estaulished
pernit fee for tapping into water aud sewer
lines shiall ve ttie vuyers separate respon-
sivility., Tunerc will ve no "“tap in" charge
tu Buyer for privilege of tapping into the

' water line on curtiss Lireect.

\0) Seller represents thiat the avbove described
sewer is already installed on Curtiss Street
and that water installation and the conmp-
ietion of nard suriace paving shall De
conpleted Ly becemwer 31, 1957,

Time s54al1ld ve oI tae essence oi tiie contract, current taxes
siiall ve prorated as of the date of completing the down payment, and
ihie covenants nerein contained shall extend to and ve ovligatory
upon the succecsor and assigns ot the partlies, and words used herein
sihiall ve construce in tne singular and plural, feninine or masculine
as tne case uaj; woc.

ilN WITNESS WﬂﬁREUt, the parties nave hereunto se¢t their hands
and seals this / day of June,A.D. 1957.

ARRGW BUILDING CORPUHATIUN

oy Jnmeg J: Fgexwg@
resident
j%ﬁ:z moNd T. LoPATA (Seal)
RAYMOND T. LOPATA, as Trustece —_—

Under ELLSWURTH PARE Trust #llls,
dated November 14, 1956 NRoW
LbGe G
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ATTEST ; EAL
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Special Meeting of
Board of Dirzetors and Shareholders of

ARROW BUILDING CORPORATION

A special meeting of the Board of Directors and
Shareholde:-s of ARROW BUILDING CORPORATION, an Illinois Corporation,
was held at 2301 Curtiss Street, Downers Grove,Illinois, on the
14th day of December, 1960, at the hour of 10:00 A,M,, pursuant
to Waivers of Notices by all the Directors and Shareholders of

the Corporztion,

All of the Pirectors of the Corporation were present, being:

James J. Cervinka
Frank E, Plelsticker
Thomas T, Robinson

Alan B, Gilbert
Veronice M, Plelsticker

All of the Shareholders of the Corporation were present, being:

Janes J, Cervinks
Patricia S, Cervinka
Frank E, Pilelsticker
Veronica M, Plelsticker

Upon motion duly made, seconded, and unaenimously carried,
James J, Cervinka was chosen as Chairman of the meeting, and
Frank E, Plelsticker as Secretary of the meeting,

Thereupon the following Resolution was duly macde, seconded

and unanimously adopted:

RESOLVED, that James J, Cervinka, President of Arrow Building
Corroration, is hereby authorized, empowered and directed to execute
and deliver unto THE EXCHANGE NATIONAL BANK OF CHICAGO,ILLINOIS, ar
installment note in the principal sum of ONE HUNDRED THOUSAND AND
NO/100 DOLLARS, obligating this corporation to repay said sum in
monthly installments, principal and interest included, with interest
on the b:lance of principal remaining from time to time unpaid at
the rate of Six and one=fourth per cent per annum, ssld instsllment:



being in the sum of NINE HUNDRED EIGHTY EIGHT AND 90/100
DCLLARS commencing February 1, 1961, and & like sum on the

first day of e ach month thereafter for a:total period of

twelve yesars, said note to contaln certain prepayment privileges
and to be guaranteed by FRANK E. PIELSTICKER AND JAMES J.
CERVINKA AND THEIR WIVES,

FURTHER RESOLVED, that the said Installment Note shall be
secured by an appropriate trust deed covering the following real
estate: .

Lot 1 in Ellsworth Park, being a subdivision of part of the

South half of Section 12, Township 38 North, Range 10, East

of the Third Principal Meridian, according to the plat thereof

gecorded August 8, 1957 as Document 852208, in DuPage County,
llinois.

FURTHER RESOLVED, that said President is hereby authorijed,
directed and empowered to execute and deliver any and all additionsl
documents and instruments required in order to accomplish the
consummation of the said loan of ONE HUNDRED THOUSAND AND NO/100
DOLLARS and to walve therein the corporate right of redemption,
and that all instruments referred to in these Resolutions, where
required, shall be attested by the Secretary of the Corporation,

There being no other or further business to came before the

‘meeting, on motion duly made and unanimously carried, the meeting

ad journed,
-2
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